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Business Activity for the 4 week period ending June 18 
dropped 2 per cent from the previous 4 weeks, 5 per cent 
from the Corresponding period in 1948 and for the first 
half of the year was 2 per cent below the same period last 
year, according to the New York Times business activity 
index. 

Freight Car Loadings dropped 5 per cent in May from 
April, 19 per cent from May 1948, and for the first 5 
months of the year were 10 per cent below the same period 
last year. 

Bank Debits outside New York City were up 2 per cent 
in May from April, 1 per cent from May 1948, and 1 per 
cent for the first 5 months of the year as compared with 
last year. 

Industrial Production, as measured by the Federal Re- 
serve Board index, dropped 2 per cent in May from April, 
9 per cent from May 1948 and for the first 5 months of the 
year was 4 per cent below the same period last year. 

Electric Power Production was up 1 per cent in May 
from April, 3 per cent from May 1948, and for the first 
5 months of the year was 5 per 
cent above the same period last 


Bituminous Coal Production was 
up 2 per cent in May from April 
but was 16 per cent below May 
1948, and for the first 5 months of 
the year was 6 per cent below the 
same period last year. 

Steel Production dropped 4 per 
cent in May from April, but was 
1 per cent above May 1948, and 
for the first 5 months of the year PQWER PRODUCTION 
was 11 per cent above last year. 
The steel industry operated at 94 


BUSINESS INDICATOR 


BANK DEBITS 


LIFE INSURANCE 


per cent of capacity in May as COAL PRODUCTION cert) 
compared with 98 per cent in 
April. TOTAL GONSTR. CONTRACTS 


Pig Iron Production dropped 


fractionally in May from April RES.CONSTR CONTRACTS 


but was 9 per cent above May 
1948 and for the first 5 months of TOTAL RETAIL SALES 
the year was 16 per cent above 
last year. 

Construction Activity as meas- 
ured by the value of contracts 


DEPT. STORE SALES 


May from April but was 9 per 

cent below May 1948 and for the first 5 months of the year 
was 8 per cent below last year. For the first 5 months of 
the year, as compared with last year, residential construc- 
tion was down 15 per cent. Nonresidential construction 
was down 6 per cent, and public works and utilities con- 
(Continued on Page 2) 


The Trend of Business 


Ohio and United States Business 
year. June, 1949 Compared with June, 1948 


COMMERCIAL FAILURES (numeer) 


UNITED states 
awarded was up 4 per cent in source: Accompanying table. 


IN OHIO 

Bank Debits in 16 Ohio cities dropped 1 per cent in May 
from April and were 2 per cent from May 1948, but for 
the first 5 months of the year were 1 per cent above last 
year. 

Agricultural Income was down 2 per cent in May from 
April, 13 per cent from May 1948 and 12 per cent for the 
first 5 months of the year as compared with the same pe- 
riod last year. Income from dairy products and from poul- 
try and eggs was up 6 and 10 per cent, respectively, in May 
from April, but was down substantially from May 1948, 
and for the first 5 months of the year as compared with 
last year. 

Electric Power Production was up 3 per cent in May 
from April, 2 per cent from May 1948, and 6 per cent for 
the first 5 months of the year from the same period last 
year. 

Bituminous Coal Production dropped 9 per cent in May 
from April, 22 per cent from May 1948 and for the first 5 
months of the year was 10 per cent below last year. 

Construction Activity as measured by the value of con- 
tracts awarded dropped 4 per cent 
in May from April but was 2 per 
cent above May 1948 and for the 
cecrease first 5 months of the year was 8 

ao per cent above the same period 
last year. Residential construc- 
tion was up 20 per cent in May 
from April but for the first 5 
months of the year was 19 per 
cent below last year. Nonresiden- 
tial construction and public works 
and utilities construction were 
down 11 per cent and 26 per cent, 
respectively, in May from April, 
but for the first 5 months of the 
year were up 32 per cent and 10 
per cent, respectively, from the 
same period last year. 

Retail Sales of independent 
stores dropped 1 per cent in May 
from April, were fractionally be- 
low May 1948 and for the first 5 
months of the year were only 
fractionally below the same pe- 
riod last year. Sales of furniture 
stores and lumber dealers were 
up 14 and 15 per cent, respec- 
tively, in May from April but in 

common with other retail lines were down from May 1948 
and for the first 5 months of the year were below last year. 

Dyers’ and Cleaners’ Sales were up 11 per cent in May 
from April and 12 per cent from May 1948, but for the first 
5 months of the year were 1 per cent below last year. 
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United States 


IN THE UNITED STATES 
(Continued from Page 1) 
struction 1 per cent. 

Retail Sales of independent dealers dropped 5 per 
cent in May from April but were 1 per cent above 
May 1948 and for the first 5 months of the year were 
down 1 per cent from the same period last year. 

Department Store Sales dropped 2 per cent in May 
from April, 4 per cent from May 1948, and for the 
first 5 months of the year were 3 per cent below 
last year. 

Wholesale Commodity Prices dropped 1 per cent in 
May from April, 5 per cent from May 1948, and for 
the first 5 months of the year were 3 per cent below 
last year. 

Retail Food Prices declined fractionally in May 
from April, were 4 per cent below May 1948, and 
for the first 5 months of the year were 2 per cent 
below the same period last year. 

Department Store Prices dropped fractionally in 
May from April, and were 1 per cent below May 
1948, but for the first 5 months of the year were 
fractionally above the same period last year. 

Cost of Living dropped fractionally in May from 
April and was 1 per cent below May 1948 but for the 
first 5 months of the year was 1 per cent above the 
same period last year. 

Manufacturing Employment dropped 3 per cent in 
May from April, 7 per cent from May 1948. 


FOOTNOTES FOR BULLETIN TABLES _ 


tChange in number of failures; *Figures in parentheses show 
number of firms reporting this month; »Data not available; 
‘Only percentage change available; ‘Adjusted for seasonal 
changes; *Bureau of Business Research estimate; ‘Adjusted for 
number of working days; *Data cover county area; Includes 
additions, alterations and repairs along with residential and non- 
residential; Preliminary; "Revised; “Weighted; *Less than 
0.5% ; than 1,000% increase. 

Primary Sources: 

— from original data collected by the Bureau of Busi- 

Research from: ‘Local Power and Light Co’s.; *County 

Clerk of Courts; *Ohio Cleaners and Dyers. 

Computed by the Bureau of Business > Eesegee from data col- 


— in cooperation with: ‘Bureau of the Census, U. S. Dept. 


Computed by the Bureau of Business Research from — 
tabulations supplied by: "Bureau of Labor Statistics, U. S. 
of Labor; *Federal Power Commission; "Life Insurance ra 


Research Bureau; and from data of: *Board of + came of the 
Federal Reserve System; °F. W. Dodge Corpora‘ 

Other Data Sources: “New York Times; Association of 
American Railroads; “Dun & Bradstreet, Inc.; “American Iron 
& +? Institute ; Steel Magazine; % ‘ederai Reserve 

Dept. of Agriculture; “Commercial & Financial Chron- 
icle: Si, S. Bureau of Labor Statistics; Wards Reports; 
“Federal Power Commission; “Bituminous Coal Division, U. S. 
Dept. of Interior; “U. S. ‘Steel Corporation; ™F. W. Dodge 
Corporation; “Chain Store Age; ™U. S. Dept. of Commerce; 
Fairchild Publications ; 27Standard and Poor’s Corp.; “Dept. of 
Rural Economics, 8. U.; *National Industrial Conference 
Board; ®R. L. Polk & Co.; “Ohio Bureau of Unemp!oyment 
Compensation. 


BULLETIN OF BUSINESS RESEARCH 


Published Monthly at the Ohio State University 
Press, Columbus, Ohio 


Copyright, 1926, by The Ohio State University 
STAFF OF THE BUREAU OF BUSINESS RESEARCH 


, Economics 
J. C. Yocum, Marketing HELEN P. Zwick, ‘Secretary 


JUANITA Research Assistant 

OMAR S. GoovE, Research Assistant 
MARJorig B. LANDAKER, Research Assistant 
Mary Louise Nott, Research Assistant 
Sara E. Wiruiams, Research Assistant 


Subscription rates: $2.00 for 1 year; $8.50 for 2 years; 


| @ 


$4.50 for 3 years. 


|| 
B 
F 
| 
| | 
: 
i 
2ERODUCTION AND CONSTRUCTION 
! INDU 
Co 
Dis 
Pri 
Be 
= 


EF 


ge F 


So 
n 


Reference Data 


CHANGE FROM 
Last 
Montn| 
ITEM May Apr. May May 5 
1949 1949 1949 1949 mos. 
Unit from | from 1949 
or Index Apr. May from. 
Base Period 1949 1948 1948 
General Business 
Totals, or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity” 6/18/49 Comp. Norm. 142 56 |— 2 
Fght. Car Loadings"™ 6/18/49 Thous. 2,941 3,009; — 5 |—19 |— 10 
Com. Failures” 6/18/49..... Number 74 * | + 79 | + 79 
Calendar Months 

Bank Dbts. (Excl. N.Y.C.)®* 1935-39 300 206'+ 1 
Seasonally Adjusted, at Ann. Rates: 

Tot. Pers. Income Pay.™-4 Bil. Dol. 212 i+ 3 

Salaries and Wages Ine.@¢ 134 135|— * |+ 3 + 6 

Non-Agricultural Inc.* 192 192;}— i+ 38 4 
Agr. Inc. (Cash f. 1935-39 274 b b 
hts. 0005002 213 215;— 1)/+ 1 
Steel Ind. Rate. .% Capacity 94 9 
Securities Issued*’. —New -Mil. Dol. 681 904|— 26 |+ 14 |—1i 
Securities Issued""—Refunding ” 7 45|+ 69 |+ 25 |— 30 

Employment and Pay Rolls 

Employed—Mfg. ......... +1939 145 148;— 7 |— 56 
No. Empl’d—Trade—Retail .... 110 113;— 3 |— 3 |— 2 
No. Empl’d—Trade—Whisale... ” 113 14,— 1 |— 2/;— 1 

«Pay Rolls—Manufacturing .... ” 3 887;— 2\|— 56 |— 2 

Production 
Industrial Prod.% 177|— 2 |— 9 |— 4 
Power Prod.™..Mil. of K.W. 23,348 | 23,215|;+ 8 6 
Bitum. Coal Prod.*!.....Thous. Tons | 47,410; 46,7083; + 2 |—16 6 
Steel Prod.* Av. Weekly Tons Thous. 1,734 1,815;— 4/+ 
Pig Iron Prod.*...... ‘hous. Tons 5,517 6,531|— * |+ 9 |+ 16 
Mach. Tool Shipments". -1945—47 73 3 |}—12 |—12 
Construction (Value of Contracts Awarded—37 Eastern States) 
* Total (Index) 3 Mo.Mov.Av. 1923-25 6 
Total® hous. of Dol. 880,344 | 4i— 9 |— 8 
Residential 346,251 3,825 +14 6 |— 15 
Nonresidential™ ...... ” | 320,630 | 370; + 1/—19 |— 6 
Public Works & Util“. ” 213,463 222,391 + 1 
Distribution 

Metall e e 5 1i— 1 
Dept. Store Sales™..........1935-89 288 8 
Prices 

¢ Wholesale Commod. Prices"*... .i926 156 56 |— 38 

* Cost of Living®............-1985-89 169 1700;— j— ii 
Retail Food Prices. . ee 202 * |— 2 
Dept. Store Prices*......... 139 * |— 1 * 

Banking and Finance 
CHANGE FROM 
June 15 | Junel6 | June18 
ITEM 1949 1948 | | 
Unit Amt. | Pr.Ct. 
Federal Reserve Banks5 $ %o 
U.S. Gov. Securities. ..Mil. Dol. 19,461 20,749 21,186 |\— 6 
Member Bank Borrowings ” 140 296 133 |— 634|— 53 
Member Banks—101 Cities'® | 
Total Loans ....... 28,234 28,615 20,072 |— 642;— 2 
Bus. & vrai Loans and 
Open Market Paper ” 13,385 14,339 11,754/;— 362;— 7 
Brok. & Other Secur. 
1,908 1,715 2,227|— 11 
Real Estate Loans... <o 4,105 3,801 2,949 | + 16/+ 8 
™ 3,929 3,702 3,012 | + 6 

* Total Investments .... ” 39,369 39,470 43,334; + 1,091|— * 

* U.S. Gov. 34,867 35,250 39,246/;+ 995'— 1 
Demand Deposits .....  ” 46,844 47,259 47,085 | + 1,028;— 1 
Deposits 15,310 14,862 14,402 | + 3 

loney: 
Money in Circulation.. ” 27,391 27,808 28,195 | — l1j— 2 
Monetary Gold Stock. . 24,423 23,515 21,123 | + 4 
Security Markets” 
Stock Prices—365 Ind. In’x’35-39 116 144 126 | — 20 
87 125 99 | — 10;— 30 
— 31 Util. 9 100 99 | — 3i— 8 
BondYld—Corp.Al+ (high gr.) % 2.693 2.722 2.527; + .004;— 1 


* Indicates Series Charted (page 2). 


For Sources and Footnotes, 


ITEM May Apr. 
1949 1949 
Unit 
or Index 
Base Period 
General Business 
%o 
Bank Debits*-* (16 ae... 1935-3¢ 302 805;— 2 
Commercial Failures** ‘umber 32 51| — 37 | + 52 
Commercial Liabilities’. * Thous. Dol. 654 1,909 | — 66 | + 57 
i 193 2066'— 6 |+ 2 
215 219|— 2 |— 18 
285 304;— 6 |— 8 
221 208|+ 6 |— 27 
121 15 |—11 
189 172;+ 10 |— 2 
249 2422;+ 38 2 
— 9 |— 22 


Produc:' 2 
Bit. Coal Prod.*! 4 wks. Thous. Tons 2,544 2,794 


Construction (Value of Contracts Awarded)”* 


¢ Total (Index) 322 334 | — + 2 
Resident: ‘ 383 319 | + —ill 
Nonresident: tial 375 423 t ll 
Public Works & Utilities... ” 179 243 22 

Distribution 
Retail 

All Lines¥ (203 1985-39 246 248;— 1 |— 

All Lines¥:¢ (2080) 236 7 |— 

All Lines¥:* (2030) e e +12 + 1 
nie 202 4 — 2 

Apparel (193) 222 — 14 | — — 3 
Furniture (162) 218 192, + 14 |— —12 
Lumber (173) 318 277; + 15 |— —ill 

Dept. Store Sales (45) . 282 804;— 7 | — —1 
Dyers’ & Cleaners’ Sales* (50) . 342 308 | + 11 | + — 1 
Passgr. Car. Reg. New? (41 cos.) No. | 20,737) 20,405/+ 2 | + + 23 
Truck Reg. New? (41 cos.)...... ” 2,436 2,188 + 14 | — — 27 
Used Car 2 (82 cos.)...... 52,544| 53,894|— 38 + 24 
Living Costs (6 cities)™ ..Jan. 1939 1 162 x — * 


Placements, Unemployment and Unemployment 


Placements by 


No. 22,73 
Registered for Work with O.E.S. ” | 178,892 | 172.496 


Total Benefit Payments. .Thous. Dol. 5,619 5,064 
Av. Receiving Benefits Wkly....No. — 


Wkly. Benefits Per Recipient. ..Dol. 
Unemployment Com. Fund. .Mil. Dol. 


Employment, Pay Rolls and Earnings” 


Number Employed: 


Total¥ (4208)* .......... 1935-39 
ManufacturingY (1941 
e Trade & Pub. Util.” (162i) 
e Construction (666) ...... + 
Pay Rolls: 
Manufacturing¥ (1941)*.. ” 
e Trade & Pub. Util.” (1521) " 
Construction (666) ...... 
Man-Hours—Mfg.” (1923)*. ” 
Wage Earner Mfg.” (1923) 
Av. Hours Worked ..........No. 
Banking (4th Federal Reserve District)15 
June 15 
ITEM 1949 
Unit 
Cleveland Federal Reserve Bank 
U.S. Gov. Securities Thous.Dol. | 1,794,875 
Member Bank Borrowings ” 12,730 
Member 4th District 
e Total Loans ......... Mil. Dol. 1,434 
Bus. & Agr. Loans and 
kt. Paper.. ” 832 
Brok. & “‘Other Secur.” 
Real Estate Loans “ 279 
Other Loans ........ = 2 
e Total Investments .... ” 2,869 
U.S. Gov. Obligations.. ” 2,520 
Demand Deposits ..... 3,033 
Time Deposits ....... ne 1,381 


63,623 
7 19.24 
5 557 
129 132 
117 121 
125 126 
141 134 
297 298 
275 282 
232 22: 
279 252 
130 133 
38.7 38.4 
June 16 
1948 
1,989,228 
27,119 
1,479 
891 
104 
25 
232 
2,840 
2,493 
3,000 
1,330 


see page 2. 
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Reference Data—Ohio + 
—12 
4 
+ 4 |+143 
|+ 12 |+169 | 
: {5 7 
+ 5 |—18 |— 
|—18 |— 
CHANGE FROM 
088,182 | —22,659 | — 10 
30,914 | — 8,819 |— 58 
* Indicates Series Charted (pages 8, 4, or 5). For Sources and Footnotes, 
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OHIO EMPLOYEE GROSS EARNINGS® 


AREA May, 1949 May, 1948 
(County) Weckly | Hourly | Weekly | Hourly 
Manufacturing™ 
Akron (74)* ....... ..e. | $57.96 | $1.69 | $56.58 | $1.58 
Canton: 538.96 1.53 55.10 1.45 
Cincinnati (826) ........ 54.26 1.37 53.15 1.31 
Cleveland (479) ........ 60.92 1.59 54 1.50 
Columbus (104) ........ 52.00 1.33 54.47 1.33 
Dayton (110) .......... 64.79 1.67 59.26 1.51 
63.23 1.68 58.61 1.56 
Youngstown (84) ...... 58.33 | 1.58 28 1.48 
All Other Counties (708) | 57.43 1.48 b b 
Total Ohio (2019).. 58.40 1.51 56.56 1.42 
Nonmanufacturing™ 
46.41 1.17 44.70 1.08 
41.80 1.09 39.19 1.00 
Cincinnati (245) ....... 44.45 1.11 43.02 1.08 
Cleveland (210) ........ 53.67 1.33 417.32 1.16 
Columbus (152) ........ 45.15 1.06 38.68 
Dayton (74) i 55.01 1.25 47.66 1.10 
Toledo (98) -. | 49.62 1.28 42.32 1.11 
Youngstown (63) . 47.01 1.14 
All Other Counties (442) | 47.66 1.20 
Total Ohio (1446) ....| 47.67 1.18 45.09 1.08 
Construction 
Akron (88) ..... 74,32 1.98 70.47 1.98 
Canton (81) ..... 75.37 1.98 73.21 1.79 
Cincinnati (107) 71.92 1.92 67.47 1.79 
Cleveland (174) 81.49 2.18 82.01 2.12 
Columbus (84) 59.29 | 1.74 58.92 1.58 
Dayton (58) .......-++- 72.96 1.97 72.87 1.85 
Toledo (48) ........5.5 76.79 2.09 77.44 2.10 
Youngstown (19) ...... 71.08 1.84 65.60 1.81 
All Other Counties (167) 68.41 1.72 b 
Total Ohio (666)...... 73.52 1.98 71.52 1.89 
All Industries : 
(198) 54.29 1.50 53.44 1.42 
Canton (188) ........... 51.12 1.41 51.25 1.38 
Cincinnati (678) ....... 51.22 1.29 49.97 1.22 
Cleveland (868) ........| 58.51 | 1.49 56.45 1.40 
Columbus (290) 48.74 1.20 46.41 1.14 
Dayton (287) ... . | 61.81 1.52 56.17 1.39 
Toledo (257) ... .| 87.81 1.49 58.49 1.42 
Youngstown (116) ..... 55.21 1.44 53.04 1.35 
All Other Counties (1812 | 54.47 1.39 
Total Ohio (4181)....| 54.92 1.39 58.28 1.81 


® Covers production workers including working foreman. 
® Covers all employees except executives and other high-salaried 


employees. 
® Covers all on-site employees except executives and other high- 
salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


7 MAJOR OHIO COUNTIES 
Change Per- 
cent- 
Make of Car May May age 
May April 1949 1949 of 
1949 1949 from | from | Total 
April 5 mos. 
1949 1948 1949 
No. No. % %o %o 
4,197 8,308 + 27 | + 95 21 
1,691 2,030 — 17 | +175 ll 
1, 2,2 —2 |+ 7 16 
1,298 1,207 + 8 T 89 9 
1,189 1,008 + 18 90 6 
966 7 + 23 | + 96 6 
756 533 + 42 | + 43 5 
581 4 + 25 | + 66 3 
528 460 + 15 | + 22 3 
440 464 — 5 | + 50 3 
380 661 —42\|— 9 3 
858 339 + 68 2 
322 508 — 37 |— 28 3 
299 251 +19 |— 2 2 
297 334 —il1l1 |— 28 2 
258 267 — 8i+ 5 2 
85 106 |—19 |— 4 1 
75 96 — 22 |— 37 1 
Fraze eecece 74 62 + 19 | + 69 1 
46 29 + 59 |— 73 
70 50 + 40 | +678 
Total ....... | 16,552 15,203 + 2 \|+ 78 100 


Does not include Mahoning County. 
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Manufacturing Employment was down 8 per cent in May} Man 
from April, 12 per cent from May 1948, and for the firg 2 per ' 
half of the year was 8 per cent below the same period last May 1 
year. All of the 11 major manufacturing groups except j year | 
reported employment declines in May from April and from group: 
May, 1948, and all of the groups reported employment de. | from 
clines for the first 5 months of the year as compared with} last y 
the same period last year. pared 

Manufacturing Pay Rolls were down 2 per cent in May} Con 
from April, 9 per cent from May 1948, and 4 per cent for} from 
the first 5 months of the year as compared with the same} the fi 
period last year. Four of the major manufacturing indus. | **™° 
try groups reported pay roll increases in May from April “sl ¥ 
and 7 reported decreases. As compared with May 1948, 3 aval 
of the major groups reported increases and 8 reported de tion 1 
creases. For the first 5 months of the year, 3 of the ma J per ¢ 
jor groups reported increases and 8 reported decreases, | year’ 

NUMBER EMPLOYED® % 
INDEX DRX 
1935-39= 100 CHANGES 
INDUSTRIAL GROUP 
5 
1949 1949 mos. 
May Apr. | from | from 1949 Ap 
1949 1949 Apr May from 194 
1949 | 1948 | 1948 
%e Jo % 
TOTAL (4208) .............. 129] 
All Manufacturing (1941) "..... 11i 121|— 83] 
Chemicals (135)"* ........... 138 12|— 3] — 8|—% 
Food Products (179)......... 100 91) + 38) + Fi — 
103 100]; + 81 + Si +a 
Miscellaneous (130) ....... 3}— 
Lumber Products (97)....... 132 136] — — 18] 
Furniture (40) 127 131|;— 
Miscellaneous (57) .......- | 100} 102) — — 25| — 2 
Machinery (855) ..........-- 189 | 198| — 5| —20| —14 Me} 
Electrical Mach., Apparatus | 
and Supplies (86)........ | 216 226] — 5| — 22] — 16 
Machine Tools (35)........ | 116 118| — 2| — 25| 
Material Handling and | | 
Power Machinery (9)....| 182) 217| —16| — + 11 #6! 
Spec. Mach. & Appl. (225). | 117 123| — 4| —18| —18 
Metal Products (478)........ | 121 127} — 4| —12|—1 
Foundry Products and | | 
Drop Forgings (22)..... | 186 141|— 4| — 6|— 2 | 
Pipes, Pumps, Valves and | | 
Plumbers’ Supplies (13).. | 90 — 1] —12 
Serew Machine Products | 
and Hardware (40)...... 121 130| — 7| —19| | 
Sheet Metal Work (70)..... 109 118} — 28| — 170) 
Steel Works and | 
Rolling Mills (64)....... 123 125; — 2] — 2] + 
Stoves and Furnaces (26) 84 84|— — 31| — 90 | 
Miscellaneous (248) ....... 139 150| — 7| —18|—ll } 
Paper and Printing (234).... 124 126|— 56|— 8 
Paper, inc. Stationery (8). 118 118; + *|/— 56|— 8 
Print. and Publish. (180).. 136 139; — 2| 1 
Miscellaneous (86) ........ 113 116} — 3| —10| —1 
Rubber Products (44)........ 118 128; — 4| —11| 
Tire and Tubes (10)....... 116; 121) 4| —10| —10 
Miscellaneous (34) ........ 182 137| — 3| —18| —1 | 
Stone, Clay and Glass } 
Products (124) .......... 116 — 3| — 8| — 
Brick and Tid (96) 117 — 8| 4 
TSAR 105 108}; — 3| —11| — 4m 
es and Semi-Vitreous | 
China and Pottery (25).. 180; 184) 4) — + 1 
Miscellaneous (46) ........ 87; + 
Men’s Clothing (44)........ 86 | 
Miscellaneous ( 64 | 70|— 8| 

125; 126)— *| —11|— 

Autos and Parts (44) 111 | 111} + *|—11| —10 81 
Cars, Electric and 

Street Railway (4)...... 130, 123) + 5| — 40} —19 
Miscellaneous (30) ........ 307| 312| — 1| — — 

Mise. (97) 100} 103] — 8| — 6] — 

Tot. Trade & Pub. Util. (1821) 125 126;— 1|— 1); — 
Service (288) ............. 105 103; + 2| — 3| — 
Trade (Ret. & Whisl.) (i204) 123; 126|— 8|— 1|— 
Transp. & Pub. Util. (84). 144 144;— *| + 2/+ 3 > 

Construction (666) ............ 141 134| + 5| —18| —14 

Mines and Quarries (80)....... — 1) 

689, 


Indexes of Number employed and of pay rolls are based on the emp’ 
of 658,767 persons in 3,932 establishme: 

establishments report man-hours. 

For and f{ tes, see page 2, 


mts. Figures in parentheses § 
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s hd Man-Hours in Ohio Industry 


n May} Man-Hours worked in manufacturing industries dropped 1940 1942 1944 1946 1948 
first} 2 per cent in May from April, were down 15 per cent from . : 
od last} May 1948 and 11 per cent for the first 5 months of the —_ AND PRINTING (1935 - 1939 = 100) 


a TITTTTTTIT) 280 
cept ]] year as compared with last year. Four of the major | | — 
d from} groups reported increases in man-hours worked in May 220 220 
ent de} from April, but all groups reported declines from May of a NUMBER = 
d with | last year, and for the first 5 months of the year as com- 
pared with the same period last year. 100 at 100 
n May} Construction Employment was up 5 per cent in May RUSSER one 
ent for from April, but was 18 per cent below May 1948, and for a 
e same4 the first 5 months of the year was 14 per cent below the 280 280 
indus. | me period last year. Construction pay rolls were up 11 ae 
Apri | Der cent in May from April, but were 18 per cent below 220 220 
Ape May 1948, and for the first 5 months of the year were 12 160 i 
ae: per cent below last year. Man-hours worked in construc- = 
ted dé} tion were up 12 per cent in May from April but were 17 _—100 = —_ 
he ma-} per cent below May 1948, and for the first 5 months of the STONE CLAY AND GLASS 
ses, year were 15 per cent below last year. 220 | | TITTTPTITTTT} 220 
160 EMPLOYEDN 160 
INDEX 
19100 Guanes | 1935-39=100 TEXTILES TTTTTTTT 220 
5 May | May 5 | May | May 5 : | 
1949 | 1949 1949 | 1949 | mos. 160 w u 160 
199 fy | Apr. | from | from | 1949 | May | Apr. | from | from | 1949 ra | | NUMBER 
from 1949 | Apr. | May | from | 1949 | 1949 | Apr. | May | from 100 Agno. ES 100 
1948 1949 | 1948 | 1948 | 1949 | 1948 | 1948 | Pe 
40 
232|— 2|— 9|— 4] 180) — 2} —15) —11 
2) + 1/+ 1) 154) — 2|— 4) — 6 
223; + *|+ 2 | 100 + 6|— — 4 
+8 4| +18| +10 | 119] 116] + + 4| + 2 
— 6 8|—18|—18 | 147) — 4] —28| —19 
406|— 4|—16|—11 | — — 15 
—2 196] — 2] — 19 93 96; — 2| — 26) — 25 
42) — 4) —11 | 202; — — 22| — 16 
— 16 523 9| — 22 13 | 227; 240 5| — 23} — 16 
— 2 24); — 2| — 28 25 110; — 2} — — 28 
+1 681); —17| + 8| +28 | 212| —16| — 1] +17 
208;— 1|/—15|— 111) — 1] — 15 
6|—11|— 2); 188) — 6| —10 
—2 $27; —10| — 6| + 8 152; — 9| —18| — 5 
—12 —18)—10 | — —23| —117 
286 | — 10 13 119; 181/ — 9] —28| —18 
— 7| — — 17 | 118 | 129 9| — 35| — 22 
301] 5| + 2] +10; 186) 
187] — —37|—38 | 74 — — 3% 
8|—20|—10 | 141; 8] — 24] —16 
— 264;— 126) — 8| —10|— 7 
— 297) + =| — 12) — 9 136; 187; — 1] — 13 
+ 192) 270; + 1) + 1| + 4 130) 181) — 1) 7) 8 
— 276) — 9|— 8 113| 122) — 8| —13| — 8 
g|— 8 138; 188|— =| —13| —13 
— 10 2] — — 8 142} — =| — 18] — 13 
20) + 1| — 12 118 118; + 1) —17 
— 254 8 x 6 107; 107 =. 
310 | 5 3 122| 182 = — 6 
—4 264/ + 10| + 10) + 10 107} 2] + 1 
+1 219) — 5| — 2 8 85 5|— 4 
10|+ 2|— 78 71+ 1|/—14 
186|— 4] — 22| —12 79 — 2| — 15 
— 5 218; — 7| —19| — 12 96; 101) — — 20] — 18 
— 90 | +123 | — — 18 149; +115} — 32| — 23 
— 205) — — 6 132, 182) + *|— 8| —11 
228; 4+ 2)+ 514 5 121} 122) — =] — 4|— 4 
+ 5) + 6/ + 6 95 93} + 3|— 9|— 9 
iit & + 121; 198]— 1|— 8|— Pay 
689,223 i | 
mp “23 persons in 4,208 firms ; inde - A 
shog’te of firms reporting employment. cme = 100 
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Business Conditions in 


AKRON 
Total employment decreased 3 per cent in May 


from April, and increased fractionally from May 
1948. Manufacturing employment decreased 7 per 


cent, while nonmanufacturing employment increased 
18 per cent from May 1948. Total pay rolls decreased 


fractionally from April, but were 2 per cent above 


May 1948. 


Retail sales decreased 5 per cent from April, and 
decreased 1 per cent from May 1948. Sales for the 


first 5 months of 1949 were 2 per cent greater than 
in the first 5 months of 1948. Cost of living increased 


1 per cent in May from April, and increased frac- 


tionally from May 1948. 


CANTON 


qT 


Total employment decreased 5 per cent in May 
from April, and was 6 per cent below May 1948. 


Manufacturing employment decreased 10 per cent, 
while nonmanufacturing increased 1 per cent from 


May 1948. In that same period, construction employ- 


ment increased 13 per cent. Total pay rolls de- 
creased 7 per cent from April, and also from May 


1948. 


Bank debits decreased 10 per cent from April, and 
were 3 per cent below May 1948. Retail sales de- 


creased 5 per cent in May from April, and were 6 
per cent less than in May 1948. Sales for the first 5 


months of 1949 were 3 per cent above May 1948. 


938 888 8 


CINCINNATI 


Total employment decreased 2 per cent in May 


from April, and decreased 10 per cent from May 
1948. All components of employment decreased from 


May 1948, amounting to 13 per cent for manufactur- 


ing, 5 per cent for nonmanufacturing, and 10 per 
cent for construction. Total pay rolls decreased 2 


4 


per cent from April and were 8 per cent below May 
1948. 


Bank debits increased from April by 5 per cent 


and increased 3 per cent from May 1948. Retail 
sales decreased fractionally from April while they 


increased fractionally from May 1948. Sales for the 


8 888s 8 


first 5 months of 1949 were 3 per cent below the 
first 5 months of 1948. 


CLEVELAND 


Total employment decreased 3 per cent in May 


from April, and decreased 10 per cent from May 
1948. Manufacturing employment decreased 16 


per cent, while nonmanufacturing employment in- 


=. 


creased 1 per cent from May 1948. Total pay rolls 
decreased from April by 3 per cent, and decreased 


7 \\ 


from May 1948 by 7 per cent. 


Bank debits increased 1 per cent from April, and 
were 5 per cent above May 1948. Retail sales de- 


creased 4 per cent from April, while they increased 
4 per cent from May 1948. Living costs increased a 


fraction from April. 


88 8 38 


The steel industry operated at 101 per cent of 


theoretical capacity in May, a fractional increase 


from April, and the May rate was 5 per cent above 
the rate in May 1948. 


| 


: 
: 


OF 


| | 


1940 1942 1944 1946 1948 1949 
AKRON 
(1935 - 1939 = 100) 
400 
250 PAY ROLLS 
BANK DEBIT ‘he gage 
| 
Pay ROLLS 
J Au 
paY ROLLS 4 Co 
1 
A 
| 
PAY ROLLS | 
meee 


% % 
Number 
Total¥ (213)* 109 112|— 3 + * — * 
All Manufacturing (74 95 98; — 38 — 7 — 9 
Trade & Public Util. (108) 143; 148); — 3 | +18 21 
Construction (88)* ........... ™” 106; 101}; + 5 | — 20 14 
«Pay Rolls:5* Total¥ (213)* 200 200; — * + 2 2 
All Manufacturing (74)*.... 169 172; — 1 7 
Trade & Public Util. (106)*.... 276| 275 t 1 | +12 15 
Construction (383)* ........ 347 312 — 13 2 
Registrations New Car (as. 1613 |1881| + 8 | +68 
Auto rations New rs .....No. | 1, 
New Trucks ... ” 142 166} — 14 — 29 — 21 
net 1989 165 164; + 1 + 1 
Debits Index®-t.. 1985-39 353 3380; — 7 — 2 2 
Liabilities /Thous. ll 95| — 88 | — 35 465 
Indus. Power Consump. Index?t -1935-39 | 310 304; + 9|— 7 
Val. Bidg. 867|— 5 | | — 19 
Residential ....cccccccccccccece 905 | 1,199 | — 25 — 4 — 19 
Honsesidentia’ 796| + 24 | — 72 | — 23 
Number Employed 
144 150}; — 5 — 6 — * 
151 158; — 4 — 10 — 8 
128 133; — 4 t 1 3 
161 184| — 12 13 47 
284);— 7|— 7 5 
251; 276);— 9 | —i11 3 
285| 286); — * t 4 5 
332 361) — 
e — — 
Auto Registrations :*+5 New Cars -+++-No 890} 960) — 7 | + 71 19 
lew Trucks ... " 135 154; — 12 — 16 — 6 
*Bank Debits Index®?,...........1985-39| 308) 340| —10 | — 38 6 
Commercial Failures? 1 + 1t 1t 
Liabilities? ......Thous. 10 7 y 7 
Val. Bldg. Permits®-* Total®......1935-39| 460| 514| — 10 | — 23 19 
806) — 7 | — 24 8 
Nonresiden' 268 124) +116 — 21 70 
CINCINNATI 
Number Employed 
Total” (741)* 111} 118); — | —1 
2 106 101; + 6 — 10 — 10 
238; 242;— 8|— 6 
| 
> 217 191} + 14 — 6 — 6 
Ret. Sales—Independent Stores tores‘ (237)* %| © e — * 8 
Auto Registrations Rew Cars .....No. | 2,641 | 2,471) + 7 72 +19 
New Trucks 301 318; — 5 — 39 — 34 
Cost of 1989 163) 1 |— 1] + #* 
Retail Food Price Index’* 200; 2083;— 1|— 6|— 4 
Debits 257| 246 5i+ 2 
Commercial Failures 2 2t oT 10t 
Liabili 44 14) —72 278 
Val. Bidg. Permits®:* Total® 210| 304) — 31 | — 32 | — 17 
Residential 115 | — 23 — 73 — 4 
Nonresidential ............+++ 172 585 | — 71 + 88 ti 
Steel Ind. Oper. Rate’ 4 Wks. Av. % Cap. 106; — 6|— 2 il 
130;— |— 7 
” 1246}— 5 | —16 | —11 
1] +4+ 2 
Construction (174)* .......... ” 383} 403|— 5 | —35 | — 23 
All Manufacturing (483)*...... 27%5|— 9 
Trade & Public Util. 250;— + 7 
Construction (174)* .......... 431| — = | —36 | — 23 
Ret. Sales—Independent Stores‘ (348)* %j| — 4 t 1 
Auto Registrations :** New Cars .....N + 4 | + 8 22 
re New Trucks ... +13 | —35 | — 36 
Cost of Living®................Jam. 1939 162 162; + * — 1 — * 
Retail Food Price Index® 208 209; — 1 — 6 — 2 
*Bank Debits Index®-t.... 318 314; + 1 5 t 5 
Commercial 7 14| — Tt 1t 19t 
bilities"? ..... 211| 5682) — 64 157 | +346 
Val. Bidg. Permit Total®. .....1985-39 416| 246 t 69 | — 1|— 5& 
2138 47 | + 26 | + 23 
821| 360 — 9 | —22 
Ind. Oper. Rateis 4 Wks. Ao. Yo Cap. 101 101 x + 5 + 6 
* Indicates Series Charted (Page 7). For Sources and see Page 2. 
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ITEM 


Number Employed 
Total® (832)* 
All Manufacturing (105)*. 
Trade & Public Util. (193) es 
Construction (84)* ....... 

Pay Rolls:5:* Total’ (332)*. oe 
All Manufacturing (105)*.. 
Trade & i 


Retail Food Price Index™........1935-39 

Debits Index**............ 1935-39 

Liabilities? ...... Thous. Dol. 

Val. Bldg. Permits®.* Total*...... 1935-39 
Nonresidential 
|. 


+ 


== 
t+ 14441 | 


+1 | 


+ 

Saez 


Number Employed 
All Manufacturing (112)*.. 
Trade & Public Util. (91) 


— ill 
— 
Construction (53)* ....... f - — 6 
Pay Rolls:5-* Total® (256)*...... — 4 
All Manufacturing (112)*...... = + 1 <= — 9 
Trade & Public Util. (91)*..... net — 1 t 2i\,+ 4 
Construction (58)* ........... + 19 8i+ 1 
Ret. Sales—Independent Stores‘ (37)*. % 
Auto Registrations New Cars ..... No t 
New Trucks ... ” 10 | — 84 | — 
eb Jan. 1939 + 1 — 
eBank Debits Index®t............ 1935-29 —2 
Commercial Failures™ No. — 2t t + 
Liabilities ...... Thous. — 6 | — 
Indus. Power Consump. Index!! .1935-39 4+ 56 
Val. Bldg. ” + 72 | + 84 | + 3 
— 12 — 15 | — 1 
Nonresidential +820 | +144 | + 16 
TOLEDO 

Number Employed 
1935-39 — 2 — 8 
All Manufacturing (113)*...... 1 
Trade & Public Util. (122)*.. = — 3 + * 
Construction (48)* ........... 4 — 1 — 31 
Pay Rolls: Total® (283)*...... — 8 1 
All Manufacturing (113)*...... = — 1 — 8 
Trade & Public Util. (122)*.... ” — 8 + 2 
Construction (48)*® ........... + 4 — 31 
Ret. Sales—Independent Stores* (133)* % — 7 — 3 
Auto Registrations : 78 New Cars ..... No. — 9 + 18 
New Trucks ... ” + 11 — 33 
Cost of Living™................ Jan. 1939 + 1 —-1 
eBank Debits 1935-39 — 4 —9 
Commercial Failures™ ............4.. No. — 4t + T 
- Liabilities ...... Thous. Dol. — 69 +198 
Indus. Power Consump. Index?t -1985-39 + 10 + 2 
Val. Bldg. +320 + 
+ 34 + 6 
onresidential .............+.. +817 + 4 

YOUNGSTO’ 

Number Employed 
1935-39 
Trade & Public Util. (78)*..... 1l{j—6;—83 
Construction (19)* ........... + 7|/—18 
Rolls:5-* Total® (131)*...... — 2 3 
All Manufacturing (34)*....... — 8 
Trade & Public Util. (78)*..... + 9 
Construction (19)* ........... + 77 | — 34 | — 
Ret. Sales—Independent Stores‘ (134)* % — @ + = + 1 

Auto Registrations : 28 New Cars ..... No. b b » 
New Trucks . b 

Cost of Jan. 1939 +1 
¢Bank Debits Index®-t............ 1935-39 656 2 
Commercial Failures ........... — + 1t] + @ 
Liabilities ...... T Dol. 
Indus. Power Consump. t 1985-80 — 1 + 22 + 18 
Residential ............+++ + 9 | +81 | + 
Nonresidential — 61 | — 44 | — 


Steel Ind. Oper. Rate” 4 Wks. Av. % Cap. 


Pl un 


* Indicates Series Charted (Page 7). For Sources and Footnotes, see 


May | Apr.| May | May 5 
1949 | 1949 | 1949 1949 mos. 
Unit from from 1949 1 
or Index Apr. May from 
y Base Period 1949 1948 1948 
COLUMBUS 
% | % 
: 122 124 
128 129 
4 185 171 | 
| 290| 288 | 
; | 836} 359 
253} 240| 
: Construction (34)* ........... | 407 368 
; Ret. Sales—Independent Stores‘ (164)"* % 
Auto Registrations New Cars .....No. 1,652 | 1,536 
New Trucks ... ” 231 210 
: 341] 
| 655 500 
599| 524 
: : 1,069 509 
DAYTON 
] 
i 
: 


(+01 14144110111 


| 
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| | 
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the Chief Ohio Cities 


COLUMBUS 

Total employment decreased a fraction in May 
from April, and decreased 1 per cent from May 1948. 
Manufacturing and construction employment de- 
creased 8 per cent and 11 per cent, respectively, from 
May 1948, while nonmanufacturing employment in- 
creased by 4 per cent in the same period. Total pay 
rolls were 1 per-cent above April and 4 per cent 
above May 1948. 

Bank debits were 8 per cent below April and in- 
creased 2 per cent from May 1948. Retail sales de- 
creased 2 per cent from April but were 7 per cent 
above May 1948. Sales for the first 5 months of 
1949 were 4 per cent greater than the sales for the 
first 5 months of 1948. The value of nonresidential 
building permits issued during the first 5 months of 
1949 was 130 per cent above those issued during the 
same period of 1948. 


DAYTON 

Total employment decreased 3 per cent in May 
from April, and 13 per cent from May 1948. All 
components of employment decreased in May from 
May 1948. These decreases were: 18 per cent in man- 
ufacturing, 5 per cent in nonmanufacturing, and a 
fraction of a per cent in construction. Total pay 
rolls increased 2 per cent from April, while they 
decreased 4 per cent from May 1948. 

Bank debits were 3 per cent below April and 4 
per cent below May 1948. Retail sales decreased 1 
per cent from April and 14 per cent from May 1948. 
Sales for the first 5 months of 1949 were 13 per cent 
below sales for the same period of 1948. Living costs 
increased 1 per cent from April but decreased 3 per 
cent from May 1948. 


TOLEDO 


Total employment decreased 2 per cent in May 
from April, and 14 per cent from May 1948. All 
components of employment decreased from May 
1948. These decreases were: 20 per cent for manu- 
facturing, 1 per cent for nonmanufacturing, and 39 
per cent for construction. Total pay rolls were 3 
per cent below April, and 7 per cent below May 1948. 

Bank debits decreased 4 per cent in May from 
April, and were 8 per cent below May 1948. Retail 
sales were also declining. The decreases were: 7 
per cent from April, 3 per cent from May 1948, and 
the first 5 months of 1949 were 3 per cent below the 
same period for 1948. Cost of living was up 1 per 
cent from April, and down 2 per cent from May 1948. 


YOUNGSTOWN 

Total employment decreased 1 per cent in May 
from April, and also from May 1948. Manufacturing 
employment increased 2 per cent from May 1948, 
while nonmanufacturing employment decreased 6 
per cent in the same period. Total pay rolls de- 
creased 2 per cent from April but increased 3 per 
cent from May 1948. 

Bank debits were 1 per cent below April and 5 
per cent above May 1948. Retail sales decreased 7 


per cent from April, and increased fractionally from 
May 1948. 
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Changes in the economic well-being of wage earners and 
of low- and medium-salaried workers are reflected in the 
trends of weekly earnings and of the purchasing power of 
the weekly earnings (actual earnings adjusted for changes 
in cost of living). Such trends for Ohio employees are 
presented in the accompanying table and chart. 
Money Earnings of Employees (Gross before Deductions) 
Manufacturing production workers in Ohio, who num- 
bered slightly over 1 million in May 1949, earned on the 
average about $58.40 per week in May 1949 as compared 
with about $28 per week in 1939. A wartime high of $55 
per week per production worker was earned in February 
1945. With the end of the war in August 1945, weekly 
earnings dropped due to the decrease in length of the 
work week with its premium pay for overtime. At the 
close of 1945, weekly earnings were down to about $45. 
Largely as a result of increases in hourly rates, gross 
weekly earnings in the middle of 1946 began an upward 
trend which, in general, continued until a high of $60.84 


Gross Weekly Money and Real Earnings of Wage Earners 
and Low- and Medium-Salaried Workers in Selected 
Industries, Ohio, 1939-1949 


Real Gross Weekly 
Earnings of Employees 
(Dollar Earnings Deflated 
by Cost of Living) 


Gross Weekly Money | 
Earnings of Employees 


Year 
Manufac- Whole- Retail | Manufac- Retail 
turing Trade Trade turing Trade Trade 
(Produc- (Non- (Non- (Produc- (Non- (Non- 
ion uper- ion uper- 
ti Super- S ti Super- S 
workers ) ) visory) | workers) ) visory ) 


Mar. | 58.73 56.73 39.15 34.65 | 38.47 23.10 
Apr. | 57.96 57.61 38.94 34.15 33.95 22.95 
May | 58.40 57.56 40.60 34.7 34.20 24.12 


Source: Based on special tabulations made by the United States Depart- 
ment of Labor, Bureau of Labor Statistics. Earnings of about 
600,000 production workers, 32,000 wholesale trade employees, and 
55,000 retail trade employees form the basis for the above data. The 
United States Department of Labor index of cost of living was used 
as the deflator to determine reai earnings. 


per week was reached in October 1948. During the latter 
part of 1948 and through the first half of 1949, weekly 
earnings leveled off at a point slightly below the high of 
1948. In May 1949, weekly earnings per production worker 
were $58.40. 

Wholesale Trade employees, other than supervisors and 
executives, numbering more than 130 thousand in May 1949 
generally earned about the same as production workers in 
manufacturing industries during the immediate prewar 
years. During the war, however, earnings of employees in 
wholesale trade fell behind the earnings of production 
workers in manufacturing. Currently, earnings of whole- 
sale trade employees are again up to the level of the earn- 
ings of production workers. In 1939, average weekly 
earnings were $29; in 1944, about $43; and $47 in 1945. 
In the postwar period, weekly earnings registered con- 
tinued gains through 1948 and leveled off in 1949. In May 
1949, weekly earnings were up to $57.56. 

Retail Trade employees, other than supervisors and ex- 


WEEKLY EARNINGS AND PURCHASING POWER OF OHIO EMPLOYEES 


ecutives, totaling over 300,000 in May 1949, earned less 
than employees in manufacturing industries or in whole- 
sale trade. On the average, employees in retail trade 
earned $21 per weck in 1939. During the war, weekly 
earnings of retail trade employees increased to an annual 
average of $27 in 1944. In the immediate postwar period, 
weekly earnings of retail trade employees did not drop off 
as did earnings of production workers in manufacturing 
industries. Weekly earnings of retail trade employees con- 
tinued to increase, and by May 1949 averaged $40.60. 
Per Cent Change in Gross Money Earnings 

From the week of highest earnings in 1939 to the week 
of highest earnings during the war period, weekly earn- 
ings of employees increased 78 per cent in manufacturing 
industries, 55 per cent in wholesale trade, and 35 per cent 
in retail trade. From the high point of the war period to 
May 1949, employee weekly earnings increased only 6 per 
cent in manufacturing, but about 28 per cent in whole- 
sale trade, and 36 per cent in retail trade. Thus, the per- 
centage increase in the earnings of employees in non- 
manufacturing industries is gradually catching up with 
the wartime percentage increase in earnings of employees 
in manufacturing industries. 
Real Gross Wages 

When the actual dollar earnings are adjusted for 
changes in the cost of living so that the purchasing power 
of the dollar remains constant at its 1935-1939 average 
level, the result is real earnings. The trend in real earn- 


Gross Weekly Employee Earnings, Selected Industries, 
Ohio, 1939-1949 
DOLLARS 


J oF M A 
1939 1941 1943 1945 1947 48 1949 


Source: Accompanying table. 


ings of employees in manufacturing industries was upward 
through 1944, In 1945, a reversal in trend took place and 
continued until the latter part of 1948, after which time 
a minor increase in real earnings occurred. In May 1949, 
real earnings were close to the 1942 level. 

Real earnings of employees in wholesale trade increased 
in the years following 1939 until a high was reached in 
1945. Following 1945, weekly earnings did not increase as 
fast as did living costs and, as a result, real weekly earn- 
ings declined until the latter part of 1948. In May 1949, 
real earnings increased to the point where the purchasing 
power of the weekly dollar earnings was at about the 
1944 level. 

Real earnings of employees in retail trade, in general, 
were slightly less during the war period than in 1939. 
Real earnings increased during 1946, after which time 
real earnings dropped until the latter part of 1948. Real 
earnings of retail trade employees in May 1949 were above 
any of the previous levels. Sam Arnold 


| 
1940 ..| 29.55 29.17 21.46 29.49 29.11 21.42 - 
4 1941 ..| 34.71 31.75 22.38 32.99 30.18 21.27 —_ 60 
1942 ..| 42.20 35.01 23.81 36.22 30.05 20.44 
¢ 1948 ..| 49.98 39.55 25.58 40.40 32.00 20.70 
1944 ..| 52.78 42.96 27.06 42.06 34.25 21.56 
ae 1945 ..| 50.04 44.48 28.57 38.97 34.64 22.25 
2 1946 ..| 47.62 47.23 32.54 34-19 $8.91 28.86 ‘ 440 
54 | 50.28 35.31 33.68 31.5 22.1 
194s 58.16 | 56.78 | 38.24 | 33.97 33.17 22.34 NWHOLESALE TRADE 
: Jan. | 59.75 | 57.89 39.98 34.96 | 38.87 | 23.36 ° 


